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(b) Mortgagor will not lease, sell, convey or in any
manner transfer the Personal Property without the prior
written consent of Mortgagee.

(¢) The Personal Property is not used or bought for
personal, family or household purposes.

(d) The Personal Property will be kept on or at the
Property and Mortgagor will not remove the Personal
Property from the Property without the prior written
consent of Mortgagee, except such portions or items of
Personal Property which are consumed or worn out in
ordinary usage, all of which shall be promptly replaced by

Mortgagor.

(e) At the request of Mortgagee, Mortgagor will join
Mortgagee in executing one or more financing statements and
renewals and amendments thereof pursuant to the Uniform
Commercial Code of South Carolina in form satisfactory to
Mortgagee, and will pay the cost of filing the same in all
public offices wherever filing is deemed by Mortgagee to be

necessary or desirable.

(£) All covenants and obligations of Mortgagor
contained herein relating to the Premises shall be deemed
to apply to the Personal Property whether or not expressly

referred to herein.

{g) This Mortgage constitutes a Security Agreement as
that term is used in the Uniform Commercial Code of the

State of South Carolina.

ARTICLE IV
REMEDIES UPON DEFAULT

As used herein, the word "Owner" shall mean any one or more
of Mortgagor, Mortgagor's partners, any oOwner Or Owners of
legal title to the Premises or any part thereof, from time to
time, and the beneficiaries of any trust which may own such
legal title from time to time.

4.01 Events of Default. Any of the following events shall
be deemed an event of default hereunder:

(a) Default shall be made in the payment of any
installment of principal or interest or any other sum

secured hereby when due; or

(b) Owner shall file a voluntary petition in
bankruptcy or shall be adjudicated a bankrupt or insolvent,
or shall file any petition or answer seeking or acquiescing
in any reorganization, arrangement, composition,
readjustment, liquidation, dissolution or similar relief
for itself under any present or future federal, state or
other statute, law or regulation relating to bankruptcy,
insolvency or other relief for debtors; or shall seek or
consent to or acquiesce in the appointment of any trustee,
receiver or liquidator of Owner of all or any part of the
Premises, or of any or all of the royalties, revenues,
rents, issues or profits thereof, or shall make any general
assignment for the benefit of creditors, or shall admit in
writing its inability to pay its debts generally as they
become due; or

(c) A court of competent jurisdiction shall enter an
order, judgment or decree approving a petition filed
against Owner seeking any reorganization, dissolution or
similar relief under any present or future federal, state
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